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Cowry shells were first used in India as commodity money.[5] The Indus Valley 
Civilization may have used metals of fixed weights such as silver for trade activities which is 
evident from the DK area of Mohenjo Daro from the late Harappan period (dated 1900–1800 
BC or 1750 BC).

Cowry
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Ancient Indians were the earliest issuers of coins in the world, along with the Chinese 
and Lydians (from the Middle East). The first Indian coins – punch marked coins 
called Puranas, Karshapanas or Pana – were minted in the 6th century BC by the Mahajanapadas
(republic kingdoms) of ancient India. These included Gandhara, Kuntala, Kuru, Panchala, Shakya, 
Surasena, and Saurashtra.

Made of silver of a standard weight but with irregular shapes, these coins had different 
markings – for example, Saurashtra had a humped bull, Dakshin Panchala had a Swastika, and 
Magadha had several symbols.







Ahom Kingdom (1228–1826 CE)

Silver coin of Ahom king Sunyatphaa, with Ahom script .The earliest coins 
from the Ahom kingdom date from the 15th century, from the reign of
Supatphaa (Gadahara Simha). The coins are of octagonal shape with
Assamese legends dated from Saka era written on both sides in scripts 
ranging from Ahom script in early coins to Eastern Nagari on coins from 
16th century.

https://en.wikipedia.org/wiki/Sunyatphaa
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Delhi Sultanate (c. 1206–1526 CE)

Razia Sultana
Razia Sultana was one of the few queens regnant in the history of India, and thus one of the few 
women to issue coins.

Alauddin Khalji
Alauddin Khalji minted coins with the legend struck as Sikander Sani. Sikander is Old Persian for 'victor’,
a title popularized by Alexander. While sani is Arabic for to 'second'. The coin legend (Sikander-e -Sani) 
translates to 'Second Alexnder' in recognition of his military success. His coins omitted the mention of the
Khalifa, replacing it with the self-laudatory title Sikander-us-sani Yamin-ul-Khilafat.

Silver Tanka of Alauddin Khalji.
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ALL Coins of Akbar

The following are the extraordinary decisions, though bizarre, were taken by King Akbar.

• The date in coins were written in words and not in figures.
• If the intention was to refer to the year 1000 (yak hazar) of the Islamic calendar (hijri era) as is traditionally 
believed, the expression adopted for it (Alf) was unorthodox and eccentric.
• Akbar, ultimately and more importantly, commanded Alf to be imprinted on the coins in 990 hijri (1582 CE ), 
or ten years before the date (1000 hijri) was due.

https://en.wikipedia.org/wiki/Akbar
https://en.wikipedia.org/wiki/Hijri


Jahangir
Jahangir issued coins with the images of various zodiac signs to illustrate the date as well as 
portraits of himself with a cup of wine in his hand. This was resented by the clergy, as representation of 
living beings was forbidden in Islam. These coins were melted during the reign of Shah Jahan, and only 
a few specimens survive today.

Maratha Empire
Maratha Empire, Chhatrapati Shivaji, Gold hon, c. 1674–80 CE
The Marathas became powerful under leadership of Chatrapati Maharaj Shivaji who ascended to throne in 1674. 
The Marathas became very powerful and controlled vast territory of the Indian subcontinent by the early 
eighteenth century. The Marathas issued Shivrai coins. The obverse of the coin had the inscription ' Sri Raja Shiv' 
in devanagari. The reverse of the coin had 'Chatrapati' in devanagari. The coins were issued in copper for the 
masses. Very few gold coins known as Shivrai hon were also issued.
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British Colonial period (c. 1858–1947 CE)
Uniform coinage was introduced in India by the British in 1835, with coins in the name of the East India 
Company, bearing the image of William IIII. In 1840, these were replaced by coins with an image of Queen 
Victoria, but the design otherwise remained the same. The next set of coins was minted in 1862 and had 
significant changes - East India Company was replaced by 'India'. The image of Queen Victoria was also 
changed, shown in a regal robe with a crown. In 1877, Victoria was declared the Empress of India - and 
her title on Indian coins changed as a result. This last design continued till 1938, with only the image of the 
ruler changing. Over this entire period, the weight of the Indian rupee and its purity remained constant at 
11.66 grams and 91.7% respectively.

Princely States
Hyderabad State
The Hyderabadi Rupee coins featured the Charminar.

https://en.wikipedia.org/wiki/Hyderabadi_rupee
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Travancore State

Issues of the Travancore Rupee often had the names or insignia of the reigning monarch in English. The reverse 
features inscriptions in the native language of Malayalam. The year, when printed on the coins was based on 
the Malayalam calendar.

https://en.wikipedia.org/wiki/Travancore_Rupee
https://en.wikipedia.org/wiki/Malayalam
https://en.wikipedia.org/wiki/Malayalam_calendar


Baroda state

Gaekwads were officers in the Peshwa army. They proved their skills in the battlefield and rose to 
become generals. After the Marathas empire weakened Baroda became a semi independent state. The 
first coins issued by the Gaekwads were issued by Manaji Rao (r. 1789–93) and they followed the 
Maratha pattern of naming the Mughal emperor Shah Alam II, distinguishing themselves only by the 
placement of an extra mark or letter to indicate the issuer. After 1857, the designs were changed and 
coins were issued in the name of the Gaekwads. The legends on these coins were still in Persian and 
the coins themselves were still hand- struck. Later Nagari legends and different designs were introduced 
and milled coins featuring the portrait of the Gaekwad were issued.

Copper coins from the Gwalior State, issued on the name 
of Madho Rao Scindia.
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India won its independence on 15th August, 1947.
During the period of transition India retained the monetary system and the currency and coinage of the earlier period and
introduced a new distinctive series of coins on 15th August, 1950.
Chronologically, the main considerations influencing the coinage policy of Republic India over time have been:

•The incorporation of symbols of sovereignty and indigenous motifs on independence;
•Coinage Reforms with the introduction of the metric system;
•The need felt from time to time to obviate the possibility of the metallic value of coins rising beyond the face value;
•The cost-benefit of coinisation of currency notes

Independent India Issues could broadly be categorised as follows:

The Frozen Series 1947-1950
This represented the currency arrangements during the transition period upto the establishment of the Indian
Republic. The Monetary System remained unchanged at One Rupee consisting of 192 pies.
1 Rupee = 16 Annas
1 Anna = 4 Pice
1 Pice = 3 Pies

The Anna Series
This series was introduced on 15th August, 1950 and represented the first coinage of Republic India. The King's Portrait was
replaced by the Lion Capital of the Ashoka Pillar. A corn sheaf replaced the Tiger on the one Rupee coin. In some ways
this symbolised a shift in focus to progress and prosperity. Indian motifs were incorporated on other coins. The monetary
system was largely retained unchanged with one Rupee consisting of 16 Annas.







The Decimal Series
The move towards decimalisation was afoot for over a century. However, it was in September 1955 that the
Indian Coinage Act 1906 was amended to pave the way for the country to adopt a metric system for coinage.
The amended Act came into force with effect from 1st April 1957. The rupee remained unchanged in value
and nomenclature. It, however, was now divided into 100 'Paisa' instead of 16 Annas or 64 Pice. For public
recognition, the new decimal Paisa was termed 'Naya Paisa' till 1st June 1964, when the term 'Naya' was
dropped. The value is described in Hindi explaining the value equal to the hundredth part of one rupee.
Naya Paisa Series 1957-1964







Paisa Series 1964 onwards (The word ‘Naya’ dropped and value in
words added)
With commodity prices rising in the sixties, small denomination coins
which were made of bronze, nickel-brass, cupro-nickel, and Aluminium-
Bronze were gradually minted in Aluminium. This change commenced
with the introduction of the new hexagonal 3 paise coin. A twenty paise
coin was introduced in 1968 but did not gain much popularity.
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